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YIIPABYBAIBGE CO O®-IIOP KOMITAHUJA 1
NCKOPUCTYBAIBE HA IPEJHOCTUTE NPEKY IPUMEPU O/
KAPUBUTE

Mapjana LlopsieBa!
npodecop a-p Janka Jumurposa?,

AncTpakTt

Od-11op KOMMaHMja € CeKoe JIeTalHO PErMCTPUPAHO MPABHO JIMLE BO
HeKoj o(p-1op prHaHCUCKY LeHTap. LlenoTo NoHaTaMoIIHO HEroBo padoTeme
Ke 3aBHCH CaMO Ofi 3aKOHOJIJAaBCTBOTO BO Taa o(h-1LOpP jypUCAUKIMja, a CO Toa
BOEIHO O(-1IOP KOMMAHMWUTE C€ 3alUTUTYBAaT Off JOMALIHUTE HENOBOJHU
3aKOHU 1 MOMMTUKU. Och-11op (pMHAHCUCKUTE LEHTPH, YIITE MO3HATH KaKO
»JAHOUEH Paj”, UM HyJgaT Ha O(-LIOp MHBECTUTOPUTE IIMPOK CIEKTap Ha
MO>KHOCTH M OeHe(UIMHN CO IITO I'M TpHUBIEKYyBaaT KOH cebe. TakBu ce, Ha
npuMep, 6p3a U eJHOCTaBHA PErucTpalyja Ha CEKoe TMPAaBHO JMLe - O]-110p
KOMIIaHHja, IAHOUYHUTE OJIECHYBakha, OJIary 3aKOHCKU PeryJiauyui 1 MUHUMAITHI
PECTPUKLIMH, MOXKHOCTH 3a TPryBakhe U pabOTEHE CO LeJ CBET.

Kunyuynu 360poBu: og-wop xomnanuja, ogp-wop jypucouxuyuja, og-uwop
Gunancucku yenmap, OaHoUeH paj, OAGHOUHU OAeCHY8AIbA

1) Hoctounnomen, Ha ExoHomcku (pakynrer, Yuusepsuter ,[loue [emueB — Ilrtum,
marjana.208593 @student.ugd.edu.mk

2) Ekonomcku akyanret, ¥YHusepsurer ,,l'oue [Ienues — llltun, janka.dimitrova@ugd.edu.mk
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MANAGEMENT OFFSHORE COMPANIES AND TAKING THE
ADVENTAGES THROUGH THE EXAMPLES FROM THE
CARIBBEAN

Marjana Djorleva’
Assosiate Prof. Janka Dimitrova*

Abstract

Offshore company is any legal entity registered in any offshore financial
center. The whole future work of the company will depend solely on the
legislation in the offshore jurisdiction, and hence offshore companies are
protected from the domestic laws and policies. Off - shore financial centers, also
known as “tax heavens”, offers offshore investors with a wide range of features
and benefits with which they attract the investitures to them. Examples include:
quick and simple registration of each legal entity - an offshore company, tax
incentives, mild legal regulations and minimum restrictions, options trading
and working with the world.

Keywords: offshore company, offshore jurisdiction, offshore financial
center, a tax heaven, tax incentives

Bogen

Bo oBoj Tpyn ke Oupar ondareHn M pa3pabOTEHU HEKOJKY Og-LIop
jypucnukuuu goiupanu Ha Kapubure. Llenta Ha 0Boj Tpyn e mpeKy pa3paboTka
Ha UCTUTE J]a Ce MOKaXKe JIeKa MaKo Ce JIOUMPAHU Ha eJIHO MEeCTO, cekoja o-
IIOp jYPUCHUKIMja CM MMa CBOj HAYMH HA OCHOBamhe, (DYHKIMOHUPAWKE U
ynpaByBate co 0(-1I0pP KOMIAHUUTE.

Hajno6para uneja e na ce popmupa 6GU3HKUC BO MPEKYOKEAHCKUTE 3eMju,
0co0OeHO ako (PYHKIMOHUPA HA OHJIajH OCHOBA. EjlHa off HajuecTuTe MpUUUHA
KOM JIOBE/lyBaaT JI0 TakBaTa ujeja € Toa IITO JIOKOJKY MHBECTUTOPOT TJIaHupa
lla ce BKIyud HAJKOPEKTHO BO CTpaHCKa OW3HUC CpeJiMHA, aBTOMATCKU Ce
COOYYyBa CO BHMCOKM JaHOYHM cMeTKHM. OTTyKa Kaj MHBECTUTOPOT Ce jaByBa
YYBCTBO Ha MMOCTOCH:E Ha jaske OKOJY BPATOT BO OJHOC Ha ciio6ofaTa Ha OU3HUC
Pa3MUCITYBAHETO U UHBECTUPAETO.

3) graduate of Faculty of eeconomics University ,,Goce Delcev” Stip, marjana.208593@
student.ugd.edu.mk

4) Faculty of eeconomics University ,,Goce Delcev” Stip, janka.dimitrova @ugd.edu.
mk
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OnuajH 6U3HUCHTE Ha O(h-1110p Ma3apuTe HeMaaT rpaHuLy Kora ce paboTh
32 MECTO, OIHOCHO JIOKalja Ha OU3HUCOT Ha o)-110p KomnanujaTta. Tue He ce
coouyBaart co reorpad)cKu orpaHnuuyBama. EfuHCTBEHO Tpeba fa ce TMMuThpa
OU3HUCOT JI0 TPaHUIUTE Ha jypuciukuujaTa. Of oBfie joafame 10 ujiejara jaeka
oG-11I0p NMa3apuTe NPEeTCTaByBaaT HAjIIOCAKYBAHU MECTa 32 MHBECTUTOPUTE CO
1edl 1a ce U30erHaT norope HaBejieHUTe MPOOIeMH.

Bo npojiosikeHre Ha OBOj TP/l K€ TW pa3rpaHruiMe 3aKOHMTOCTUTE Ha
oG-1110p Na3apuTe, OJaHOUYBAHETO U HAUMHUTE HA (POPMUPAILE U YIIPABYBakhe
CO efilHa O(b-1IOp KOMMaHWja BO Pa3IMYHKUTE O(-LIOp jYPUCAMKLUMM LITO Ke
ounaT npumep.

1. Bnapeemwe Ha 3akoHHMTe 32 0(p-1IOp padoTeme Ha Kapuoure

HomuHukanckata Peny6nuka e mopaneniHa bpurancka kosioHuja, cera
TpaHcgopMMpaHa BO YCTaBHa HE3aBHCHA JIEMOKpATCKa 3eMja, JIoLMpaHa Ha
Hctounure Kapubu. Ce cmeTa feka o-11op OU3HKC LIGHTApOT Ha OBaa 3eMja e
€JleH Of] HajioOpUTE BO CBETOT, CO BUCOKO KOHKYPEHTHHU TPOLLOLU U MO>KHOCT
3a 6p30 UHTErpupame. AKTOT 32 KOMIAHUUTE Of UHTEPHAIIMOHATTHUOT OU3HUC
(IBC Act) e ctanen Ha cuna of1 26 jyru 1996 ropuna. OBoj akT Hy/i1 IPOrpecUBHA
3aKOHUTOCT €O (pIIeKCMOUIHA CTPYKTypa Ha KOMMAHWUTe M e(UKACHU
KOpropauyucku npouenypu. TajHocTa Ha MH(OPMAlMUTE 32 aKUUOHEpPUTE €
3arapaHtupana cropey ctaB 112 of oBoj AKT.

JokymeHTuTe Ha o-1op KommnaHuute Bo JJommHMKaHcka PemyO6mmka
Mopa Jla ce 4yyBaaT BO O(ULMjATHUOT PErucTap, BKIyUyBajKu I'M YIEHOBUTE U
MEMOpaHAYMOT Ha acouujanujaTa. OBue JOKYMEHTU MOpa Jia OujaT MOMOJIHETU
Ha aHTJIMCKU ja3uK WJIM f1a MMaaT ouLirjaseH npeBoj Ha uctuot. iMeTo Ha o-
IOp KOMIAHMUTE MOpa Ja 3aBplilyBa Ha 300p Wiu ppaza Kou BKIIy4dyBaaT UK
acouupaart Ha ,,Limited Liabiliy” (co orpannyena oarosopHoct). Ha npumep:
»Limited”, ,,:Ltd.”, ,,Corporation”, ,,Corp.”, ,,Société Anonyme” u ,,S.A.”.

Bo opHoc Ha momuTuukMOT cucteM Ha JlommHMKaHckaTa Pemy6mmka
MOKe J]a ce MOTBP/IM JIeKa Taa Y>KMBa MOJUTUYKA CTAOMITHOCT 1 BO Hea Biiajiear
npaBara Ha JyfeTo Kako: MpaBo Ha cJo0ojja Ha TOBOP, CI00O/Ia Ha Tacame
3a CTpaHaTa OfipefieHa Mo cJI000MeH U300p, ci0bofa Ha OpraHu3upamke u CJ.,
LITO camo 1o cebe MoBIeKyBa He3aBHUCeH MpaBeH cucteM. [IpaBHHOT cuctem
Ha JlomuHukaHcka Peny6mvika ce 6a3upa Ha Bpuranckuor 3akon u Jlokanen
CTaTyT.

Bo 3akonuTe Ha Benuse, nak, ce HaBeayBa jieka reHEPATHUOT 'yBEpPHED
Mopa Jia 6ujie o notekJio off benuse, Guiejkul TOj € MPeTCTaBHUK HAa KpaJuiiaTa
Ha Benuka Bpuranuja. [len o HEroBute oAroBOPHOCTH CE€ BOCIMOCTaBYBaHE
Ha e(PMKaCHO CY/ICTBO M 3aKOHOAABCTBO. AKTOT 3a O(p-LIOpP KOMITAHUUTE BO
Benuze (Belize IBC Act) e BoBeieH Bo 1990 ropuHa co 1es 1a ce UMIIIeMeHTHpa
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KOHKYPEHTHO O(-11Op 3aKOHOJIABCTBO 3a O(-IIOp KOMIMAHUKUTE OCHOBAHU
B0 beymse. MlcTroT nocsenoBaTesHo uma 3a Uell 1a T NPUKaXKe MPOMEHUTE
Oapanu 3a fa ce moHyaaT epUKacHU ycjayru Ha og-1iop nazapoT Bo benuse.
Crnopeni oBOj AKT, og-110p KommnanuuTe Bo benuse ce m3zemeHu of cute
JIaHOLM U TaKCH.

OcHoBameTO Ha KoMMaHuu Ha og-mop mna3zapor Bo bemnuse cnopep
MeryHapoHuoT AKT 3a Ou3Huc komnaHuu ofi 1990 roguHa ru oxpabpyBa
MHBECTUTOPUTE 1a ochopmat KoMnaHuja Bo benunse ocinobosieHa o] cuTe faHouu
BO BHJ] Ha JIerajieH riobaneH OGM3HUC CO MHTEPEeC 3a IJ00aHO MHBECTHPAHE.
[aToT 3a ocHOBame Ha O(-LIOp KOMIaHWja € ywTe noseke osecHara. Of
JIOHECYBambETO Ha 0BOj AKT, Bennse cranyBa ejiHa 0f1 HajaTpaK TUBHUTE CBETCKU
Jokayu 3a (hopMHUpamke Ha Oh-1110p KOMIaHU]a.

Opn papyrara ctpaHa ce Haofa [laHama, co HHMCKM Tpolouu, Op3u u
BUCOKOJIOBEp/IMBM  yciyru. Perynauujara Ha kommnaHuute Bo [lanama,
MO3HATU Kako MaHaMCKM KOPHOpalMd Ce BpIIM COTJIACHO CO OCHOBHHUOT
3akoH 32 3a Koprnopauucko pabdotewe of 26 ¢espyapu 1927 roguna. OBoj
3aKoH ce KOPUCTH KaKo MOJIEJ BO MOBEKe jYPUCAMKLMN U HY 1 (pIIeKCUOUITHA
KOPIOpalycKa CTPYKTypa, OBO3MOXYBa TPHMBATHOCT HA WHBECTUTOPUTE U
06e30e/1yBa JISTUTUMHO OJIBUBAH-E HA CUTE OM3HUC aKTUBHOCTH.

Peny6nuka Ilanama e ycrtaBHa pAeMokparuja. BakeH mnpecBpT BoO
Hej3uHaTa UCTOopHja € MOMEHTOT off 1989 rofnHa Kora ToraiH1oT npeTcefjaTen
u reHepan Manyen Hopuera 6us cuMHAT Off MPeTCeAaTeICTBOTO CO MOMOII Ha
CAJl. Otrorau1 e pacmylTeHa BojckaTa M e cTabunusupana Biagara npexky
Oflp>KyBame Ha mpeTcefgaTescku u3dopu. Bmacta Bo Ilanama ce penu Ha:
W3BpILIHA, 3aKOHO/IaBHA U CYJICKA BJIACT.

Kajmanckure OcTpoBH ce neTHaeceTTH HajrojieM o-1op (PUHAHCUCKU
LEHTap Ha CBETCKO HMBO. TaMy, MCTO Taka HeMa HHMKAaKBO JHMPEKTHO
O/IaHOUYBAaHE¢ HA MHAMBUIYAJTHUTE NMPABHU JIMLA, FOJEMUTE KOPHNOpauyy UK
TpycToBuTe. [IpuxoauTe Mo OCHOB HA JIAHOLM JIpXKaBaTa TM OCTBapyBa Camo
npeKy WHAUMpeKTHU paHouu. Brnacra Bo Kajmanckure OcTpoBM ja JpxKu
Kpanuuara Ha Benuka BpuTanuja npeky nocraByBambe CBOM MPETCTABHULIM HA
MoBeKe MOBaXKHU MO3ULIH.

2. CrpyKTypa Ha OCHOBameTO Ha o(h-mop Komnanuja Ha Kapuoure
MHuBecTuTOpUTE HAjueCTO MPUCTAMyBaaT KOH MHBECTHPaHke BO O(-LIOP
na3ap M OCHOBaWe€ Ha O(-1I0p KOMMaHMja 3a fa IO MpeHacoyaT MPUXOJO0T
OCTBAapeH BO HMBHATa JIOMalllHA 3€Mja M fla TO 3alUTUTAT Off MOTEHLMjaHa
uHpIauMja, xunepuHganmja, BalyTHa HECTaOMIHOCT WM BHUCOKHU JIaHOLHU
HAMEeTHATU BO pomaimiHaTa 3emja. [locTojaT M TakBU jJypUCAUMKIMHU, KaKO
Kapunckute OcTpoBu, Ha NMpUMeEp, KOM HYJAT MOBOJHUA OWU3HHUC CPEIMHU 3a
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VHBECTUPAH-E CO LIEJIOCHO JISTAJIHU JaHOYHU OGeHepuTu. 3a e[ieH UHBECTUTOP fia
MpUCTaNyY KOH OCHOBame Ha og-1110p koMnanuja Ha Kapubure nnm Ha koj 6uso
ApyYT og-110p (pMHAHCHCKY LIEHTap, MOpa MpeJ| CE /1a ja I'M 3aro3Hae U pasoepe
VHTEPHALMOHAIHUTE 3aKOHU (0COOEHO JIEJIOT 32 ofjaHouyBame). [ToToa Tpebda
1a ce 3amo3Hae v CO MOKHOCTUTE KOU I'M HY[U CEK0ja O(h-1110p jyPUCAUKIIM]A.

Bupejkn op-110p nazapure ieHec HyAaT MO>KHOCT 32 OHJIajH UHBECTUPAILE,
OCHOBaHWeTO Ha od-uIop KoMnaHuja Ha Kapubure 6M Tpaeno camMo HEKOJIKY
neHa. [IponecoT 3amoyHyBa CO PerucTpUpame Ha KOMIAaHKja, HAaBEeyBame Ha
“Me Ha KOMIaHWjaTa M UCMpakame Ha norpebHaTa JIOKyMeHTaluja. Beqnai
MOTOA CJIe[lyBa OTBOpamhe Ha 6aHKapcka cMeTka. Cenak, HajroJieMUTe IAaHOYHU
NPEHOCTH MPU OCHOBaH€ HAa KOMIMaHMja BO HEKOj Ol JaHOUYHUTE paeBU Ha
Kapubure ru yxxuaat npxkasjanute Ha CAJl. Tue He mpousnerysaar of
3alTeuTe off AupekTHUTe naHouu. Co OCHOBAHETO Ha O(-IIOP KOMIAHUja
MOKe J1a Ce OJJIOKM TUIAaKamkeTO Ha IaHOUMTE WIIM LEJIOCHO f1a ce u30erHe
JOKOJIKY NMpoUTOT ce peuHBecTrpa. OBa NpeTcTaByBa N3BOHPEHA MOXKHOCT
" 3a CUTE OCTAHATU UHBECTUTOPMU.

Od-wop komamHuuTe Bo JlommHMKaHcKaTta PenmyGmuka He mnopsexar
Ha [AHOLM BeKe HajMalKy jBaeceT roauuu. EpHa KoMmaHuja mMoxe fma ouge
OCHOBaHa BO POK Of1 24 yaca oj] IOJIHECYBahETO Ha LIEJIOKYTHATA JIOKYMEHTal1ja
Y TOTpeGHMOT BIOT. [JoKyMeHTauujaTa Mopa ia 61jie MONOJIHeTa Ha aHTIIMCKU
jasuk. Cemak, focTaBata Ha JOKYMEHTUTE Mopa Jia Oufe ¢usmuka, a He
eJIEKTPOHCKU, U MCTaTa 3aBUCH Of] KpajHaTa ieCTUHAIMja. 3aToa HAjuecTo 3a
oBaa 1eJ ce kopuctat ycayrute Ha FedEx.

NmeTo Ha KoMNaHujaTa He cMee Jla Oujie ICKOPUCTEHO O] pyra KOMIaHuja
OCHOBaHa BO Taa jypucaukuuja. FMictoto Mopa ia 3aBpiiryBa co 3060p wiu pasza
KOU cofipxkaT uiaM acouupaat Ha ,.Limited Liability”. KomnanujaTta mopa na
nocejlyBa peructTpupana Kanuyenapuja Bo JlommHukancka Peny6mvka u Mmopa f1a
HaBele HOMI/lHl/lKaHCKl/l PE3UNCHT 3a PETUCTPAIMOHEH Ar'C€HT Ha KOMHaHI/ljaTa.
Toj noHaramy Ke ce morpusku 3a MefyHapojHa Jieraausaiyja Ha 1eJOoKymHaTa
JOKyMEHTallMja 1 3a TONOJIHyBakhe Ha MOTPeOHNUTE JOKYMEHTH BO Peructapor.

Homunukanckata Penybmuka e cnekcubunHa BO  OffHOC — Ha
KaHMTaJIPBaU,MjaTa, AKIUOHEPUTE, MTUPEKTOPUTE U AKIUUTE Ha KOMHaHI/ljaTa.
[TocTou 3akoncku no3BoJsieH MuHumMyM ofi 100 USD 3a akumoHepcku Kanutai
3a peructpupaHa od-1op KomnaHuja Bo [lomuHMKaHcKarta Peny6nuka.
MakcuMyMOT He € OTpaHUYeH, HUTY MaK BJIMjae Ha TPOILIOKOT 3a perucTpaiuja
WM Ha roguuiHaTa 4JC€HapuHa. AKU,I/II/ITG MO2XKE Na 6l/lﬂaT MNpeTCTAaBEHU BO
noBeKe BUJIOBM U criopef] noBeke kiacugukanuu Kako: Par um No Par Value
(co unm 6e3 mpaBo Ha ryac), npegepeHurjanHy UM KyMYJIATUBHU U TaKBU KOU
riacaT Ha MMe MJTM Ha JIOHOCHUTEJ.
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AKIMOHEPCKUOT BJIOT MOXeE Jla Oujie mapyuyeH WM HemapuieH U MOoxKe
Ja riacu Ha koja 6uno BanmyTa. Tpeba ma mocTojaT eieH akUUOHEp U efieH
nupekTop. Jo3BosieHo € ucToTo nuue fa Ouje ¥ akuumoHep M aupekTop. He
nocrojat 6apama 3a moBeke of efieH aupekTop. Ho, mupekTopoT He Mopa
na oune u akuuoHep. Op Apyra crpaHa, JUPEeKTOPOT M aKIUOHEPOT MOXKaT
na éupat koe 6uno (pU3MUKO (PE3UICHT WM HEPE3UNICHT) WJIM MPABHO JIUIIE
peructpupano Bo [Jlomunnkanckara Peny6mmka. Cekperap He MOpa Jia MOCTOM.
BoenHo, Tpeba a ce moTeHuppa Jieka He MoCTOM OOBPCKA 3a OfP>KyBame Ha
FOJIMIIHO cOOpaHKe Ha aKIMOHEPUTE, HO JIOKOJIKY MOCTOM TaKBO, UCTOTO MOXKE
na 6upe ofps>KaHO BO KOja OMJIO 3eMja BO CBETOT U MPEKY KaKOB OWJIO BUI HA
KOMYHUKAIMCKU MefuyM. [lomaTtonure 3a COMCTBEHUIUTBOTO MOCTOjaT BO
Perucrapor Ha [loMuHmkaHnckaTa PenyOsvka 1 He ce JOCTarHM 3a jaBHOCTA.
Bo opgHoc Ha oBa npaiame M Ap>KaBaTa HyJU CEKaKBU YCIIyTW MPEKY CBOU
OBJIACTEHHU MOCPEHUIM 32 ]a OBO3MOXKH U MOHATAMOLIHA UJJHA TOBEPJIMBOCT U
TajHOCT Ha UH(OPMALIUUTE.
Bo [omunukanckata Penmybnuka He mocTou 6apame 3a MOATOTOBKA
WJIKM 4yBamkbE€ Ha nojgaTouu 3a CMETKU WUJIU C]l)l/lHaHCl/lCKI/I n3BemTan. Konn on
JOKYMEHTUTE HOCTOj aT Bo Per UCTApPOT U UM CE TOCTAITHU CAMO Ha IUPEKTOPUTE,
HO HE U Ha MOLIMPOKATa jaBHOCT. 3a HajBaykHU JJOKYMEHTH ce cmeTaart: Article
of Association, Memorandum of Association u Certificate of Incorporation.
HOMI/IHI/IK&HCKI/ITC OC]I)-LIJOp KOMIIAaHMKU MO2KAT [a ¢WMaaT aHra>XXupaHo
HpO(beCI/lOHaJlHl/l a/IBOKATU, CMETKOBOJIUTEJIN, KOHCYJITAHTU U CJI. Hcto Taka,
MOKAT J1a TIoCe/lyBaaT U ynpaByBaat co OpOJIOBH.
ITocTojaT pecTpuKuMM M UCKIy4YoUM 3a O(-1I0p KOMIAHUUTE
peructpupanu Bo [lomuHrkancka Penmy6auka. Od-11op KomnaHujara:
—  HecMee/ja 0CTBapyBa OM3HUC aKTUBHOCTH CO PE3UJICHTH Ha JJOMUHUKAaHCKa
Peny6uuka;
— He cMee Ja noceqyBa umMot Bo JlomuHukancka Peny6iuika;
— He cMee Jla TPryBa co OU3HKMCUTE 334 OCUTYPYBaHe UM PEOCUTYPYBahe U
Jla TPryBa CO TPYCTOBM, OCBEH aKO 3a TOA He MOoce/yBa 103BOJIA.

Odp-110p KOMMaHKja MoKe fia 6use peructpupana Ha benuse o camo efieH
aKIMOHEP WM Off TIOBeKe, a UCTUOT MOKe /1a Oujle UICTOBPEMEHO U JIUPEKTOP.
HeszapomkurenHo, aupekTop Moxe jia ouie u apyro jauue. Bo yiora Ha isete
JMLA MOXKAT Jia 6ujaT Koe Ouio (pU3MYKO WUiM MpaBHO juue. [lupekropure
WM aKIMOHEPUTE MOXKE Jla O MMEHYBaaT Koe OMJIo JMie Jja pabOTH BO HUBHO
uMe, CO LeJl 33[Jp>KyBame Ha TajHocTa Ha noparouure. He nocrou oOBpcka 3a
HOCTOEHE Ha CEKpeTap.

O6BpcKa Ha JMPEKTOPOT € PEerucTapoT Ha akUUuM Ha KOMIIaHWja BO
benuse ga Mopa jja ce 0GHOBYBa CO cUTE IIPOMEHETU NOJATOLU Off OUIIO Kaje
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OJ1 CBE€TOT U UCTUTE NOAATOLUU MOpa a UM 6I/IﬂaT JOCTAlHU Ha aKIITMOHEPUTE Ha
cekoe HUBHO Oapame. Od-1110p KoMnaHuja peructpupana Ha benuse moxke na
nocejlyBa akiyy Bo OWJIO KOja BalyTa, co uim 6e3 Per Value knacugpukanuja.
¥Ynnara Ha AKIVUTE aKIUMOHEPUTE MOXKAT [1a U3BpLIAT BO 'OTOBUHA WJIU NIPEKY
GaHkapcku TpaHcdep.
CranjjapyieH aKIIMOHEPCKM MUHMMYM KanuTasl Mopa jia 3arnoyHysa oy 50
000 USD wunu HemapuueH BJOT €KBUBAJEHTEH Ha TOj uzHoc. Mcto Taka, He
nocTon 06ch1<a 3a 4YyBalb€ Ha JOKYMEHTUTE MNOTBPACHU O[] NP2KaBHU TeEJa.
ITo Bosja Ha akUMOHEpUTE WM AUPEKTOPUTE MOAATOLM 3a CMETKUTE WU
JOKYMEHTH Y U3BELITAU MOXKE Jla ce yyBaaT Kajie Ouiio Hu3 cBeToT. Bo ofiHOC
Ha OfIp>KyBatbe Ha coOpaHMe Ha aKUMOHEPUTE He TOCTOjaT PEeCcTPUKUMU U
OorpaHnvyBama O BpEMEHCKU MEPUOA, MECTO, HAYMH HA KOMyHMKaU,Mja " Cll.
I'maBnata Genecdpunja 3a uHBecTUTOpUTEe BO benuse mpousnerysa
of AkToT off 1990 ropmHa co Koj ce yTBpAyBa jeka o-1I0p KOMMaHUUTE
peructpupanu Ha Benmze ce nzzemenu oy cute aaHouu M takcu. HepocraTok
MOKe JIa ce Hapeyue pecTpuKljaTa 3a padoTerme co pe3usieHT! Ha benuze nm
KOMIMaHUK perucTpupanu Ha benuse, ocBeH 03801 32 HEKOJKY CITydau:
— AKO TakBOTO paboTewme TMOIp>KyBa KOHTAKTHM CO  ajIBOKAaTH,
CMETKOBOJUTEJIN, TPYCTOBU, KOMIIAHWHN 3a NOAJAPIIKAa Ha MEHAIIMEHTOT
BO KOMIIAHUMMTE WM KOW HYJAT CEKPETAPCKU YCJIYTr'u, WMHBECTULMOHU
COBETHULMU WU pyru (1)1/[31/[‘-11(1/1 1 [OpaBHU JiMlla KOW BpLIaT CJIMYHU
nejuoctu Bo benuse;
— Axo nma JlejHOCT 3a NOArOTOBKA UJIK OJIp>KYBAaH-€ HA KHUI'M U U3BELITAU 3a
paboTemeTo Ha KoMmnaHujaTa Bo besnmze;
— Axo TakBOTO paboTeHe ce CBelyBa Ha 3aKyM Ha KaHIeaapuja uiu 00jeKT
BO KOj Ke ce OfIBUBa OCHOBHATA JICJHOCT Ha O(h-1I0p KOMIAHMU]jaTa;
—  AKO BO paboTeHeTO ce NMPeA3BUKaHU 0JITOBU UM OOBPCKU MO paboTeHe
co (PUHAHCUCKM WHCTPYMEHTM Ha Jpyra KOMIIaHWja CO CeuIlTe
peructpupano Bo bemuse.

3a og-mop KOMMNaHWUTE perucTpupaHn Ha bemnuse He mnocrojar
OrpaHUYyBakba BO OTHOC HA N3BPIITYBaH-E HA KOja OUJIO JISTUTUMHA JIEIOBHA WU
MHBECTULMCKA aKTUBHOCT, CO UCKJIYYOK Ha: 6aH1<a, OCUT'ypUTEJIHA KOMHaHl/lja
WM IITEUIIHULA, ISJHOCTU KOu 6apaaT moceflyBarkhe Ha J03BoJIa 3a pabora.

[Tanama ce ofyIMKyBa MO TOA LITO UAKO CTAHAAPAN3UPAHUOT MUHUMYM Ha
KamnuTajl 3a OCHOBawe Ha od-1op kommnanuja uzHecyBa 10 000 USD, Hema
HOTpe6a O/ HUTY BPEMCEHCKU PECTPUKIUU 3a yIJIaTa Ha UCTHUOT BEAHAII IO
ocHoBamweTo. OCHOBameTO Ha o(p-1110p KoMmmnaHnuja Bo [Tanama moske fja Tpae o 4
710 6 nena. FMako aMepruKaHCKHOT JIoJap € 3aKOHCKA BaJlyTa, HeMa OrpaHuuyBamba
no u360pOT Ha KOja OuIIo Apyra cBeTcka BasyTa. Hepe3ugeHTckuTe maHaMcKu
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op-1op komanuuu ce 100 % ocnobofeHu Off CUTE NAHOLM 32 AKTUBHOCTUTE
BpIlIeHU HaBOP of TeputopujaTa Ha [Tanama. [Tpu peructpauujata Ha op-110p
KOMIIaHKja Mopa jia 61jie MHBOJIBUPAH PErMCTPalMOHEH areHT, Ha KOj Tpeba 1a
My Ce IUIaTh U OfIpefieH HajloMecTOK. BoenHo, co OCHOBameTO Ha cekoja og-
1I0p KOMIIaHuja, BCYILIOCT, OCHOBAUOT Ce OOBP3yBa /ia Myiaka rojiuiliHa Takca 3a
Koprnopaiucka ¢gpanmmsa Bo Bucuna o 250 USD.

Bo npouecor Ha ocHOBame€ Ha KOMIAHHMjaTa HajyecTO ce BKIydyBaaT
opranusaTop u ynucHuk Bo Peructapot Ha [Tanama. ITocTon Munnmym Gapame
3a Tpu aupekTopu. Mlcto Taka, mocTom 0OBpCKa Off MHBOJBUPAHOCT Ha TPU
yJIOTM BO HOBOOCHOBaHaTa O(-LIOP KOMIIaHWja; MpeTcefaTes, OJarajHuk u
cekperap Ha KomnaHnujata. Toa MoxKe fna OupgaT pU3UYKU UM MPABHU JIUIIA.
Cenak Mopa fia ce nMa NpefBHjL ieKa MpeTceaaTell U CeKpeTap He MoXKe Jja bujie
€JIHO CTO JIULIE.

Bo opHoc Ha ropgMuiHuTe coOpaHMja Ha AKIMOHEPUTE U JUPEKTOPUTE,
UCTUTE MOXKe, HO U He Mopa, Jla Ce OfIpKaT JIOKOJIKY JIMIaTa CMEeTaaT JieKa
TaKka He € HeOonmxofHo. [JokyMeHTuTe ofi Oh-1IOP KOMINAHUKUTE PEruCTPUPaHU
Bo [Tanama copipskaT UMb U apecy 3a MUPEKTOPUTE KOU MOXKAT Ja ousiat u
jaBHo octanHu. Cenak KOMMaHUMTE HeMaaT 0OBpCKa Ja P>KaT JOKyMeHTaluja
WJIM U3BEILTau BO CBOjaTa apXuBa.

N Kajmanckure OCTpoBU [03BOJYBaaT MUHUMYM €[IHO Jiulie fa Ouje u
akoHep u upekTop. Ho He3aioiskuTeHO,, Oujiejku 3a oBue (DYHKIMU MOXKE
[a nocTrojat ABe pasnuyHu Jmua. Od-1op KoMnaHujaTa Moxe fa padboTH off
Koe Ouno Mecto Bo cBeToT. OHa mTo ru u3fsojyBa Kajmanckure OctpoBu
Ofl ApyruTe o(p-1I0p Ma3apy € Toa UITO He MOCTOM Oapare 3a OTBOpamke Ha
cMeTKa U ocue Bo odunujanHuoT Perucrap. Cenak, rOgUIIHMOT MPUXOJ
Mopa Jla ce MpuKaxke Bo oOMyHa opMa Ha jieknapauuja. JlokyMeHTaujara
Ha Kajmanckute OCTpoBU HE COAPKU MOAATOLM 32 UMETO WU UJCHTUTETOT
Ha akuuoHepute. MiMumbaTa Ha AMpeKTOpUTE NMocTojaT Bo Perucrapor, HO He
ce JIOCTaNHM 3a jaBHOCTa. MMHUMYM OCHOBAYKMOT KamuTasl Mopa jia 6usie Bo
n3Hoc of1 50 000 USD, co MMHMMYM MOCTOEH-E Ha €/IHa aKlKja, Py IITO MOXKe
na noctojat 50 000 akuuu co Bpegnoct o 1 USD no akuuja.

3. HManouute Ha Kapunckure OctpoBu
OpaHouyBamkeTO Ha O(-1I0p Ma3apuTe TJIABHO Ce CBEyBa HA MUHUMYM
JIAHOK WJIM HyJia JaHOuHU Takcu. MefyToa, cekoja od-1op 3eMja UMa CBOM
criequUYHM TaHOUYHU OJIECHYBaka 10 KO Ce Pa3iMKyBa Of] CUTE OCTAHATH.
3akonor Ha [lomuHukaHcka PenyGmuka o06e30eqyBa  JaHOUYHO
0CI060/1yBabe 32 MUHUMYM JIBA€CET FOfIMHU Off IATYMOT Ha OCHOBaH:€, 32 CUTE
HOBOOCHOBAaHUN O(Ll.')-IHOp KOMIIaHNU. FO)II/IHIHI/ITC TaKCU C€ €JUHCTBEH JaHOK KOj
MOpa Jla ce TIlaka cekoja rojiiHa Ha ICHOT Ha KOj op-1Iop KOoMMaHujara Guina
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ocHoBaHa. O ipyra cTpaHa, He OCTojaT 6apama 3a pa3MeHa Ha nHopMalun
€O Jpyru faHouHu Baactu. [lopajy UCTOTO, HE MOCTOM U OMACHOCT O ABOJHO
OfIaHOUYBAaE NOMETY JIBe PA3JIMUHU 3eMjH.

ATpakTuBHOCTA Ha Benmze ce ornena, npen c¢, BO CIOOOTHUOT AAHOUYEH
>KMBOT Ha o-1Iop KoMmnaHuurte. [Ipyra KapakTepuCTHKa € MOJMTUKATa Ha
ONP>KyBal€¢ HA HAjHU30K TPOLEHT Ha MHQIAlMja HA CBETCKO HMBO. 3HAuu
3a cure o-LIOp KOMMNAHWU KOW padoTaT HafBOp Ofi O(-1IOp Ma3apoT Ha
Benuze mocrou Hyna ogaHouyBame Ha MpUXofoT. J[lofieka mak, 3a CUTe OHME
o-1I0p KOMIAHMU KOW paboTarT Ha og-1op nasapor Bo benuse, moctou
CTarKa Ha OJIaHOUYBakE HA MPUXOAOT HA MECEYHO HUBO BO BUCHHA oOff 25 %,
HO OBa MpaBUJIO 3ano4HyBa jja Baxku ro npeute 10 000 USD ocTBapeH npuxon.
Opnocuo, npeute 10 000 USD npuxop ocTBapeH of paboremeTo Bo benuse
ce HeofaHOWIMBM. [JOKOJKYy ce 3amoyHe CO W3HajMeH o-1op OU3HHUC BO
Benuse, Ha ocTBapeHHUTe NMPUXOMIM Ce Miaka JJaHOK off camo 3 %, mpecMeTaH Ha
OCTBAPEHUOT OPYTO TOfMILIEH PUXO].

Od-mop KoMmnaHuja ocHoBaHa off Hepe3uaeHT/u Bo [lanama e 100 %
JIaHOYHO OCJIO0OJIeHa KOMIAaHWja BO BPILEHETO HAa CUTE CBOM aKTUBHOCTHU
HajiBop ofi rpanuumTe Ha [lanama. Ha ropuinHo HMBO ce miaka camMo Takca,
BO BUJ] Ha (ppaHIlM3a 3a CEKoja modpocToeuka o-1Iop KOMMAaHUja U TOA BO
ropuiied n3Hoc ox 250 USD.

OcBeH papuHckM M TakceHu paHouu, Kajmanckure OcTpoBu Hemaat
Apyru naHouy. MefyToa, BO MOCJEJHO BpeMe CO MPUTHCOLUTE Ha CBETCKUTE
OpraHu3aluMy KOW cakaaT ja M NPUTUCHAT O(Q-LIOp jYPUCAUKLMUTE, Ce
CTpaByBa Off MIOBTOPHO COOUYYBaHE CO BOJHOTO OJIAHOUYBAH:C.

4. Ilpumepwu o padoTEeHETO HA KAPUINICKUTE O(-IIOP KOMIAHUH

[TpumapHu Lenu Mopajgyd KOM KOMIAHUKUTE ce OlydyBaar 3a og-1iop
nasap ce: 6apamara Ha MOJUTUUKHU, COLUjATHO U eKOHOMCKU CTAOWUJIHU 3eMjU;
CO OJIECHATH TPOLLOLM 32 OCHOBAHE; HAMAJIEH! IAaHOUM 1 3aLUTUTA Of TOTr0JIEMU
3aKOHCKU OrpaHMyyBarba BO PA0OTEHETO; KaKO M 3alITUTA Ha MOJIATOLUTE 3a
AKIUOHEPUTE N HUBHUTE CMETKMU. I[a coryieJaMe HEKOJIKY MpUMepu:

Enna opf HajBakHMTE MYyJTHMHAMOHATIHU KOMMaHuM aeHec e Apple.
Ho, u nokpaj cBeTckaTa pacnpOCTpPaHETOCT, IVIaBHO ce (poKycupa Ha od-
mop paborewe. [leHec, BCYIIHOCT, CUTE HAjrojieMd Tr00aTHU KOMIAHUU
npubernyBaat KoH o-11op jypucaukuuute. M cé yire ce mpairyBame 30LUTO
e Toa Taka?

Kparok npumep 6u 6usn oBoj. 3a efgna roguHa Apple Tpeba fa u niaTu
camo Ha lllnanuja okomy 2.4 MuamnoHu eBpa jJjaHoK.” OBaa KOMMaHuja, Kako U
CHUTe OCTaHaTH, Ce YyBCTBYBA MCKOpUCTeHa ofi EBpona, Ha mpumep, 03HauyBajKu

5) https://www.fosterswiss.com/2016/01/07/apple-ejemplo-de-sociedad-offshore/
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neka 1ypu 40 % opi ocTBapeHHTe TOfMILIHN NPUXOAU Tpeba ia 'M U3/IBOjyBa 3a
nanouu. Bo 2012 roauHa HanpaBuJie OMIITA MPECMETKA U 3aKJIyYUJIe ieKa CaMo
3a Taa rofiMHa NpeKy og-11op na3zapure ycrease ja 3alTeaT off AaHOUM OKOJTY
9 TpunMOHM ToNApH.

STEELCASE Inc.- e Openyi KomnaHuja koja moctou mnoeke o 100
ropuau. Komnanujara 6una ¢gpopmupana Bo 1912 ropuna kako Metal Office
Furniture Company Bo Muuuran, CAJl. HuBHuTe MHOBalUM BO U3pabOTKUTE
Ha MeOen 3armouyHyBaaT off 1914 roguHa o3HaueHW CO HUBHMOT TPB MATEHT.
Steelcase Inc. fienec paboTH Kako caMOCTOjHa riiobaiHa KOMMaHKja Koja BO
2016 ropuHa mpuKaxkana ocTBapeH npuxoj of 3,1 OMIMOHM aMepUKaHCKU
nonapu. Mery Apyroro, ucrata uMa cBoja Mofpy>Kuuia u Ha KajMmaHckure
OctpoBu. OBaa KOMMaHWja OCTBapyBa MHOIY BHMCOKW TMPHUXOM U TOJEM
lieJ Off UCTUTE CO OJIyKa Ha aKIMOHEpUTEe Ce BIOXKYBaaT BO (DMHAHCHUCKU
MHCTPYMEHTH, Ha 0(p-110p Nazapure. [71aBHO, 0Ba paGoTere € MO3UIUOHNPAHO
Ha Kajmanckure OcTpoBu, nako coiupHo padorar u Ha HbyjopikaTa 6ep3a.
JlolaTHa BpPEIHOCT Of] CONMCTBEHATa KOMIaHuja ce ocTBapyBa Bo 1998 ropuna
co TpaHcopmaljaTa BO aKIIMOHEPCKA KOMIAHKja U CO U3[aBame Ha akIuu
0e3 MpaBo Ha rylac Ha Hepe3UICHTH copTupanu 1o kiacu: A, b u 11°.

[TocTojaT u TakBu OC-UIOP KOMMAHUM KOM C€ OjIyunse (PU3nuku
Jia MoCTojaT Ha Hekoj od-IIOp Mma3ap W Aa HylaT Mefy JApyroTo W ycClyru
3a Op30 MHTerpupame Ha TOj od-1op mazap. TakBa e Ha mpumep o-1op
kommnanujata Bo benuze, Titoff Reality Ltd’. PaGoTu Ha mpuHIKI 1a OCTBapyBa
NPUXOAU TIPEKy HyJIeHe Ha MoMoul 32 Op30 OCHOBame Ha O(-1IOP KOMIMaHH]ja
32 MHAMBMIyaJIlM WM OCHOBam€ TOAPYKHMIA 32 PEalHd BeKe MOCTOCUKU
KOMIMaHUM. 3Hauu, OBaa KOMMaHWja HE HYAM JOJTOPOYHM pelleHHja, TYKY
3apaboTyBa Off €JHOKpATHA YCJIyra.

Ke cornepame u ymre efieH npumep, HO OBOj MaT 3a MPUKaXKyBame Ha
NOBp3aHOCTa Ha O(h-IIOP KOMIAHUKMTE CO UEeJ Jla UM Ce M3ryOM Tparara Ha
akuuoHepure. IIpumepoT 3a oBaa KomnaHuja € BUAIMB M Bo Panama Papers.
Odp-iop kommanuja Hasco Management Inc.® e ocHoBana Bo JJOMUHUKAHCKA
Peny6nuka. Ho, cONCTBEHMIITBOTO TrO Jp>KaT HEKOJKY ApPYrd Og-1Iop
KOMIaHuM, a He pu3uuku auna. Akuuonepu Bo Hasco Management ce od-
wop komnanuute N.A.T. Services SA (umBajuapcka og-1op komnanuja); DH
Nominees Ltd. (od-mop komnanuja nouupana Ha Bputanckure [leBcTBeHU
Octposu) u The Bearer (manamcka op-1op kommnanuja). Opf ipyra cTpaHa, nax,
Hasco Management e akiuoHep Bo od-1op Komnanujata Roland J. Sadoux

6) http://ir.steelcase.com/secfiling.cfm?filingid=950152-09-4134 &cik=
7) https://www.belize-offshore.info/
8) https://offshoreleaks.icij.org/nodes/10092343
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(nomuHuMKaHcka og-mop Kommnanuja). Od-mop komnanujata Dr.Carlos Del
Giudice (JoMUHMKaHCKa O(-1I0p KOMMaHKja) Nak (pUrypupa Kako KOMMaHuja
nocpegHuk 3a Hasco Management.

3akay4yok

Bp3 ocHOBa Ha ceTo MoropeHaBefieHo, jjoafaMe /10 3aKJIy4OK JieKa CUTe
op-1IOp JYPUCAMKUMK (PYHKIMOHMPAAT HA WCT MPUHLMI: TMPEKY TMOCTOSHE
HAJHUCKM MOKHM [aHOUM WJIM HyJa JIaHOLUM; TPEeKy OBO3MOXYBale Ha
HajOp3a MocTanka 3a OCHOBAame Ha O(-1I0pP KOMMaHWja CO AOCTAmHOCT [0
CEeKOj HEpe3uJIeHT, OIJIO Jla € MPAaBHO WK (PU3UUKO JIMLIE; TIPEKY MOCTOCH:E Ha
3aKOHM 32 TAJHOCT W JIOBEPJIMBOCT HA TOAATOLMTE U MH(OpPMALUUTE 3a O(-
LIOp aKIIMOHEPUTE; U TIPEKY MOCTOCHE Ha IMMUT 32 MUHUMYM BJIOXKEH KaruTal
3a CeKOja HOBOOCHOBaHa O(-1I0p KOMMaHHWja KOj HE MOpa BEfHAIl WU BO
LeJIoCT Jla Oujie ymaTeH npu ocHoBameTo. Ho, mpeky noperanHa papadorka
Ha OBaa TeMma jioarame JI0 3aKJy4OK JieKa U MOKpaj 3ae[HUIKOTO, CeKoja o-
IOp jypUCAMKILMja CM MMa CBOM OCOOEHOCTH, KapaKTEepPHUCTHKU MO KOU ce
MCTaKHYBa, TI0 KOM MPUBIIEKYBA U CE Pa3jMKyBa Off CUTE OCTaHAaTh O(-1LIOp
jypucivkumm. 3aroa mpeji 3anovyHyBambeTo co o-1Iop OU3HUC, BO TPHUIIOT
Ha CEeKO] MHBECTUTOP € Jla UCMUTA IITO ToBeKe OQ-1Iop jYPUCAUKIMMN U Jla
ro n3zbepe oHa IITO HAJMHOTY OM MY OfI'OBApaJIO 3a YCHEUIHO YNpaByBake CO
HeroBaTa ujHa o-1110p KOMIAaHuja.
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