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MNpBa MefyHapozHa koHdepeHumja ETVIMA
First International Conference ETIMA

PREFACE

The Faculty of Electrical Engineering at University Goce Delcev (UGD), has organized the
International Conference Electrical Engineering, Informatics, Machinery and Automation -
Technical Sciences applied in Economy, Education and Industry-ETIMA.

ETIMA has a goal to gather the scientists, professors, experts and professionals from the field of
technical sciences in one place as a forum for exchange of ideas, to strengthen the multidisciplinary
research and cooperation and to promote the achievements of technology and its impact on every aspect
of living. We hope that this conference will continue to be a venue for presenting the latest research
results and developments on the field of technology.

Conference ETIMA was held as online conference where contributed more than sixty colleagues, from
six different countries with forty papers.

We would like to express our gratitude to all the colleagues, who contributed to the success of
ETIMA’21 by presenting the results of their current research activities and by launching the new ideas
through many fruitful discussions.

We invite you and your colleagues also to attend ETIMA Conference in the future. One should believe
that next time we will have opportunity to meet each other and exchange ideas, scientific knowledge
and useful information in direct contact, as well as to enjoy the social events together.

The Organizing Committee of the Conference
IIPE/ITOBOP

Merynapoanata konpeperuuja Enexmpomexnuxa, Texnonozuja, Hngpopmamuxa, Mawuncmeo u
Aemomamuxa-mexHuuKu HAyKu 60 ciyxycoa na ekonomuja, oopazoseanue u unoycmpuja-ETHMA e
opraHu3MpaHa oJi cTpaHa Ha ENeKTpOoTeXHUUKHUOT paKkynTeT npu YHuBep3uteToT [ome Jemues.
ETUMA wuma 3a men ma ru cobepe Ha €IHO MECTO HAYYHHUIUTE, Mpodecopute, eKCHEepTUTE H
npodeCHOHAIIINTE O] MTOJIETO Ha TEXHUYKUTE HAYKH U Ja IIpeJicTaByBa (OopyM 3a pa3MeHa Ha UJCH, a
IO 3ajKaHyBa MyJITHIUCIUIUTHHAPHOTO HCTPAXKYBamkhe U cOpadOTKa U J1a TH POMOBHPA TEXHOJIOIIKUTE
JNOCTUTHYBamba M HUBHOTO BJIMjaHHE BpP3 CEKOj aclekT of kuBeewmeTo. Ce HazeBaMe JeKa OBaa
KoH(epeHIIMja ke TPOJOJDKU Ja OMJe HACTaH Ha KOj Ke Ce Mpe3cHTHpaaT HajHOBUTE PE3YJITaTH O]
UCTpaXyBamaTa U pa3BojoT Ha IIOJIETO HAa TEXHOJIOTHjaTa.

Kondepennujata ETUMA ce onpika online u Ha Hea Jjajioa CBOj JOIMPHUHOC MOBEKE OJ1 IIEECET aBTOPH
O]l IIECT PA3IIMYHK 3eMjU CO YETUPHECET TPYIA.

Cakame 512 ja nckakeMe Hamiata OJaroJapHOCT O CHUTE KOJIETM KOHM JOIpHHEcOoa 3a YCIEXOT Ha
ETHMA’21 co npe3eHTHpame Ha pe3yaTaTH O] HUBHUTE TEKOBHU HCTPaXKyBama U CO JAHCHPAme Ha
HOBH HJIEU NPEKY MHOTY IJIOJHHU TUCKYCHH.

Be nokanyBame Bue u Bammte xonern na 3emere ydectBo Ha ETVIMA u Bo mnanna. BepyBame nmexa
CIEIHHOT MaT K& UMaMe MOXHOCT Ja C€ CpeTHeMe, Ja pa3MEHUME HUJEH, 3HACHE U KOPHUCHU

I/IH(l)OpMaIH/II/I BO IUPEKTCH KOHTAKT, HO UCTO TaKa Ja Y)KMBaM€ 3a€IHO U BO APYIITBCHUTC HACTaHU.

Opeanuzayuonen 0060p Ha KoOHepeHyujama



CopgprmHa / Table of Contents
ASSESSING DIGITAL SKILLS AND COMPETENCIES OF PUBLIC

ADMINISTRATION AND DEFINING THEIR PROFICIENCY LEVEL................... 12
PWM OPERATION OF SYNCHRONOUS PERMANENT MAGNET MOTOR........ 21
SPEED REGULATION OF INDUCTION MOTOR WITH PWM INVERTER.......... 30
WI-FI SMART POWER METER ..ccciiiiiiiittteetninnnnnnteeecnnnnssneee s sssssennene 42
RF SENSOR SMART NETWORK ....uuutiiitiiiiiiinerreennnnsssseee s sssssssssssssssssssssssnns 50
FREQUENCY SINUS SOURCE......cvvtttetiiiiiiiinnrreeninnnssssssess s sssssssssssssssssssssssns 62
MEASUREMENT ON COMPENSATION CAPACITANCE IN INDUCTIVE
NETWORK BY MICROCONTROLLER ciiiiiiiittriieiiiiiicitnenteecnccnennneeeecnnnnnns 70
N3PABOTKA HA BELIT HAOJA U MUCJIEILE OJfl OBJIACTA HA
EJIEKTPOTEXHUYKHUTE HAYKH . ........mrrriiiiiiiiiitnniiniennssnineecesnsssssssnnens 79
SIMULATION OF AN INDUSTRIAL ROBOT WITH THE HELP OF THE MATLAB
SOFTWARE PACKAGE ...ttt cnsscsssssssssesssssssssssssssesseesens 86
BATTERY ENERGY STORAGE SYSTEMS AND TECHNOLOGIES:A REVIEW..95
POWER-TO-X TECHNOLOGIES.......ccccttiiiiiitnnrteeiiinicnnneeeccnsccssssseeeeesssssnnns 105
NEW INNOVATIVE TOURISM PRODUCT FOR REANIMATING RURAL AREAS
.................................................................................................................................... 115
PROPOSED MODEL FOR BETTER ENGLISH LANGUAGE ACQUISITION,
BASED ON WEARABLE DEVICES.......iiiitiiinininiiininssnessnesssseenns 123
OPEN SOURCE LEARNING PLATFORM — MOODLE .....cccoovieiiiinnnreiniinnneeiscnnnns 132
CIIOPEJIGEHA TEXHO-EKOHOMCKA AHAJIU3A IIOMEI'Y TEPMUUYKH
N30JIMPAH 1 TEPMUYKHU HEN30JIMPAH CTAHBEH OBJEKT ...................... 139
COMPARISON OF PERT AND MONTE CARLO SIMULATION ....ccccevvvuuunreeeeennn. 149
E-LEARNING - CYBER SECURITY CHALLENGES AND PROTECTION
MECHANISMS ..ottt ssssssesssssssessssssssssssssssssesssans 156
SECURITY AND PRIVACY WITH E-LEARNING SOFTWARE ......ccccviiunieiiiinnnns 164
ROOTKITS - CYBER SECURITY CHALLENGES AND MECHANISMS FOR

o O I I O I O N 174
TOOLS AND TECHNIQUES FOR MITIGATION AND PROTECTION AGAINST
SQL INJECTION ATACKS ... cittiiiintriiininnteinisiecissseeesssssesssssseesssnsssesssssnsns 182

INFLUENCE OF ROTATION ANGLE OF LUMINAIRES WITH ASYMMETRICAL
LUMINOUS INTENSITY DISTRIBUTION CURVE ON CALCULATED
PHOTOMETRIC PARAMETERS ..ottt sssseessscsssseesnns 189

PHOTOMETRIC PARAMETERS OF LED LUMINAIRES WITH SWITCHABLE
CORRELATED COLOUR TEMPERATURE ...ttt 197

ENERGY-EFFICIENT STREET LIGHTING SYSTEM OF THE CITY OF SHTIP
USING SOLAR ENERGY AND LED TECHNOLOGY ...cccocteiiiisuneeisiisneecsscsnneennns 204

NANOTECHNOLOGY-BASED BIOSENSORS IN DRUG DELIVERY SYSTEMS: A
L Y N 212



IOT SYSTEM FOR SHORT-CIRCUIT DETECTION OF DC MOTOR AT EKG-15

O N X L N 222
DESIGN OF A PHOTOVOLTAIC POWER PLANT .cooiiiiieteeeeiissinnnsneeeeenssssnnns 231
DEVELOPMENT OF COMPUTER SOFTWARE FOR CREATING
CHOREOGRAPHY .ciiiiiiiittttttttiiiiinnnineeinnsssssneeessnsssssssssssesssissssssssssssesseses 241
AUTOMATED SYSTEM FOR SMART METER TESTING.....cccovvnumrireeeiiiiiisinnnnnee 249
INFLUENCE DIMING OF LED LAMPS TO ELECTRICAL PARAMETERS........ 255
INRUSH CURRENT OF LAMP ...ciiiiiiitttiittiinicinnnttecccnnncssssnneecenssssssssssseeeesnns 261
COMPLEX EVALUATION MODEL OF A SMALL-SCALE PHOTOVOLTAIC
INSTALLATION PROFITABILITY eeteeiiiiiiiinenneeeeninssessseesssssssssssssseessnns 269
IMPACT OF FAULTS IN TRANSMISSION AND DISTRIBUTION NETWORK ON
VOLTAGE SAGS a.uuiiiitiiniiintntrnticcsisnnececnsscssssssseeeesssssssssssssseesesssssssssssssees 278
ON APPLICABILITY OF BLACK-SCHOLES MODEL TO MSE ......cccovviuuieiiiinnnns 290
ACOUSTIC SIGNAL DENOISING BASED ON ROBUST PRINCIPAL
COMPONENT ANALYSIS auuuiiiiiiiiiiiiintitteeiiniiiinienieeenncssssseeessnsssssssssseeeseses 300
INVESTIGATION OF EFFICIENCY ASPECTS IN 3x3 PHOTOVOLTAIC PLANT
USING MODEL OF SHADING ..covuitiiiiiitiinintieinsnieiisnieessssseisssseesnnsseens 309
PROGRESS OF NO-INSULATION HTS MAGNET DEVELOPMENT TOWARDS
ULTRA-HIGH MAGNETIC FIELD GENERATION...ccccctvnmurtereiiiiiiiinnnnneeeeeiincccnnns 319
GRID-CONNECTED HYBRID PV SYSTEM WITH BATTERY STORAGE........... 326
INVESTIGATION ON STABILITY OF PANCAKE COILS WOUND WITH
BUNDLED MULTIPLE REBCO CONDUCTORS ......coiiiiiiniriiiinnneinsnnecicnneeenens 336
ON-LINE MYJTUMEINCKHU OBPA30BHHU KAPTHUYKMH .........ccovuveeiiiinnneiriinnnns 343

AJITOPUTAMOT ,,BELHITAYKA KOJTOHHNJA HA ITYEJIH® ........ccovrvrvvmmnnnnniiiinne 352



MNpBa MefyHapozHa koHdepeHumja ETVIMA
First International Conference ETIMA

UDC: 621.311.243.01(497.731)

DESIGN OF APHOTOVOLTAIC POWER PLANT

Sara Aneva Todor Cekerovski Marija Cekerovska
Faculty of Electrical Engineering Faculty of Electrical Faculty of Mechanical
Goce Delcev University, Engineering Engineering
Stip, R.N. Macedonia Goce Delcev University, Stip, Goce Delcev University,
Sara.20551@student.ugd.edu.mk R.N. Macedonia Stip, R.N. Macedonia

todor.cekerovski@ugd.edu.mk marija.cekerovska@ugd.edu.mk

Abstract

The largest source of renewable energy is the Sun. The energy from the Sun, called solar energy, is free, safe
and least harmful to the environment. Solar energy is converted into electricity by devices based on
semiconductor materials, called photovoltaics. If the production of electricity from fossil fuels is replaced by
the production of electricity from sunlight there will be much lower emissions of carbon dioxide. This paper
analyzes the location, solar radiation and network connection for the provided location for the photovoltaic
power plant. For collecting data on solar radiation, satellite data at a specific location were used. Based on
these analyzes, the technical characteristics of the photovoltaic power plant with a total installed power of
201.6 kW are dimensioned and selected. The principal scheme of the photovoltaic power plant and the scheme
of the AC Junction box are drawn in the software package Edraw max. Finally, the economic and financial
profitability of the photovoltaic power plant is reviewed and proven.

Key words: solar energy, solar radiation, network connection, Photovoltaic Power Plant, AC Junction box,
economic and financial profitability.

Introduction

One of the biggest problems facing the world today is the increase in electricity consumption
globally and the pollution of the environment from burning fossil fuels (coal, oil, natural gas,
etc.) for electricity production. Climate change is now more pronounced than ever before.
Temperatures are rising globally due to greenhouse gases trapping more heat in the atmosphere.
As a result of the increased temperature, fires occur and the ice melts. It is a well-known fact
that many prehistoric viruses are hidden in the frozen parts of our planet, which will be
reactivated if the ice melts. The threat is clear, and one of the main causes of climate change is
the burning of fossil fuels to generate electricity. Combustion of fossil fuels releases carbon
dioxide into the air, resulting in global warming. Increasing the production of electricity from
renewable sources, such as solar energy, wind energy, hydroelectric energy, etc. will
significantly reduce the effects of climate change and will help save our planet.

The prices of solar technology are currently much lower than before, and the implementation
of solar power plants and systems is very simple. The Republic of North Macedonia is located
in a very good geographical location, where solar radiation is large and suitable for installation
of solar (photovoltaic - PV) systems and power plants and is one of the countries with the
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highest solar radiation in Europe, but unfortunately it's not one of the countries that use solar
energy the most. However, the production of solar energy does not pollute the environment, so
we can conclude that, at the moment, the installation of photovoltaic systems for the production
of electricity is the best choice. Due to this, in this paper researches have been made for
installation of a photovoltaic power plant in the Republic of North Macedonia, in the city of
Shtip. Based on the research, a 201.6 kW Photovoltaic Power Plant has been designed.

7. Literature review

When designing a photovoltaic power plant, several steps should be observed, given below in
chronological order:

e Location selection;
e Determination of solar radiation and
e Network connection.

If the selected location proves to be good for installing a photovoltaic power plant (good solar
radiation, has a transformer station or has the opportunity to build a new one, enough space,
etc.), the following activities to be undertaken are:

e Selection of solar panels;
e Selection of connectors;
e Inverter selection and

e Selection of cables.

Once the technical characteristics of the power plant have been selected, the next step is to
design the AC and DC junction box and finally make a financial analysis of the photovoltaic
power plant.
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Fig. 1 PrlnC|pIe scheme of the proposed PV power plant
Source: Author made this scheme in the software package Edraw max
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The photovoltaic power plant designed in this paper has a total installed power of 201.6kW,
and its principle scheme is shown in figure 1. This power plant consists of 40 PV arrays, each
with 18 solar panels. Solar panels are interconnected by solar cables. Each of the two PV arrays
is connected in parallel to a DC junction box. DC junction boxes have four 10A fuses and are
connected to an inverter. The power plant has 20 inverters. 10 inverters are connected to one
AC junction box and the other 10 inverters are connected to the other AC junction box. The
two AC junction boxes are connected to the existing transformer station at the selected location
and the produced electricity goes to the grid.

The total average annual electricity production from this power plant can be calculated as
follows:

Erotar = aaity,avg * Prv totar - 365 =3.6-201.6- 365 = 264902 .4kWh/ year (1.1)
Where:
| saiy.avg - dily average radiation in the city of Shtip;

Pey 1 - total installed power of the photovoltaic power plant.

8. Location selection

The first step in designing a PV power plant is location selection. Choosing the right location
is a key component to developing a sustainable photovoltaic project. The location selection
process should take into account the constraints and the impact that the location will have on
the price of the produced electricity. This means that the selected location should have an
accessible area as much as will be needed for the implementation of the project, the solar
radiation should be satisfactory, there should be no objects that will shade the modules, it
should be easily accessible, there should be a transformer station nearby or to have a place for
construction of a new transformer station, etc.

The selected location for the photovoltaic power plant in Stip is a place that is located near the
neighborhood Sunny City. This location was chosen because it is located close to the
transformer station Duzlak 1, so there will be no need to build a new transformer station.
Another reason why this location is suitable is that there are no buildings that would do shading.
This place has a lot of space, but most of it has trees. To build this power plant on that place,
the trees will have to be cut down. Due to this, the location of the power plant is subject to
change. The site for the power plant is state-owned and its use will require a long-term lease
or purchase agreement.

9. Determination of solar radiation

In order for a photovoltaic project to be approved, we need to have data on solar radiation at
the selected location. The solar resource expected during the entire service life of the
photovoltaic power plant is estimated by analyzing the historical data on solar resources for the
location. The total annual solar radiation in R.N. Macedonia varies from a minimum of 1250

KWh/m? in the north to a maximum of 1530 KWh/m’ in the southwest. The area of the
municipality of Shtip is characterized with increased duration of the solar radiation. On
average, there are 2,370 hours of solar radiation per year, or an average of 6.5 hours per day.
The maximum is in July and the minimum in December. The average daily radiation in Shtip

is 3.6 KWh/m®. In the region of Shtip there is a good potential for utilization of the solar energy
which can be seen from the map of solar resources of R.N. Macedonia presented in figure 2.
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Kumanovo

JJetovo .skopje

Fig. 2 Map of solar resources of R.N. Macedonia
Source: www.solargis.com

10. Network connection

(71 ) worLD BANK GROUP

A grid connection with sufficient capacity is required to enable energy exports. The viability
of the network connection depends on factors such as capacity, proximity, order, network

stability and network availability.

This power plant will be connected to the transformer station Duzlak 1 (10 / 0.4 kV).

11. Solar panels

The solar panels that we will use for this power plant are from the company Pikcell Group,
polycrystalline, type PIK280P (60), with installed power of 280 W. The company Pikcell

Group is the first and only company in R.N. Macedonia that produces solar panels.

Table 1. Electrical characteristics of solar panel P1K280P (60)

ELECTRICAL CHARACTERISTICS

STC (radiation: G =1000W /mz, module temperature:T =25"C, air mass: AM =1.5)

Rated power (Prated) 280 W
Short circuit current (l SC) 9.45A
Open circuit voltage (U OC) 38.40 V
Current at MPP (| MPP) 8.85A
Voltage at MPP (U op ) 3161V
Solar panel efficiency 18.66 %

Source: PIKCELL Group LTD Skopje
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Table 2. Mechanical characteristics of solar panel PIK280P(60)

MECHANICAL CHARACTERISTICS
Dimensions 1640mm x 990mm x 40mm
Solar cells 60 polycrystalline
Weight 17.2 kg
Junction box/ Connectors 5 bypass diodes / MC4 compatible
Glass 3.2 mm antireflective

Source: PiIKCELL Group LTD Skopje

The solar panels will be placed at an angle of 30° to the south. This angle is the angle at which
the solar panels will produce maximum electricity at the selected location.

The total installed power of the photovoltaic power plant is 201.6 kW. Through the data on the
installed power of the power plant and the power of the solar panels we can calculate the
number of panels that we will need through the following equation:

N sotarpanel = Pw::ane' (5.1)
Where:

P, - total installed power of the photovoltaic power plant;

Potamanes - Fated power of one panel.

The total area occupied by all the panels is obtained through the following equation:

A=N g amanet - Actarpanel = 720 -1.9305m* =1389.96m* (5.3)

Where:

11
A jarpane~ ar€a of one solar panel.

12. Connectors

According to the specifications of the solar panels, a compatible connector for those panels is
the MC4 connector, type SY-CC4G for solar cables.

13. Inverter

Inverters are a particularly important part of the sizing of photovoltaic systems. Although the
main function of the inverter is to convert DC energy to AC, its role is much larger. Inverters
enable system monitoring for designers and owners, because they show how much electricity
the system produces. There are different types of inverters and they differ according to how

11 The dimensions of the solar panel are given by the manufacturer.
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they are connected to the system. For this PV power plant we will use string inverters. We will
have a total of 20 inverters, and on each inverter will be connected two PV arrays.

The chosen inverter for this PV power plant is three-phase, from the manufacturer Steca, type
StecaGrid 10000 + 3ph.

Table 3. Input characteristics of the inverter StecaGrid 10000 +3ph

DC input side (PV generator connection)
Maximum input voltage (Vmax) 845V
Minimum input voltage (Vo i ) 350 V
Rated input voltage (VDC’rated ) 600 V
Maximum input current (I DC,max) 32A
Rated input current (I DC.rated ) 17.3A
Maximum input power at maximum active 10 800 W
output power (PDC’maX)

Source: StecaGrid

Table 4. Output characteristics of the inverter StecaGrid 10000 +3ph

AC output side (mains grid connection)
Output voltage (VAC) 320V..480V
(The output voltage depends on the network of
each country, in our country the EVN network
operates at 380V)
Maximum output current (I AC’maX) 16 A
Rated output current (I AC rated ) 143 A
Output power (PAC) 10 000 W
Frequency 50 Hz
Grid type L /L,/L,/N/PE
Maximum efficiency (ﬂmax) 96.3 %
Source: StecaGrid
Maximum number of modules in a PV array
Sap— (7.1)

oc(module—lO“ C)

Where:
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Vi)~ Maximum input voltage of the inverter;

Vs mouies0c)” 0PN Circuit voltage at -10°C.

845

nmax :?43:199 (72)

With this solution it was determined that the maximum number of modules ina PV array is 19.

Minimum number of modules in a PV array

VMPP(INV min)
N = 7.3
min V ( )

MPP(moduIe?O"C)

Where:

Vpp(nvmin) - Minimum voltage of the inverter at MPP;

. - minimum voltage of the module at MPP at a temperature of 70°C.
MPP(moduIe70 C)

350
nmin =ﬂ=128 (74)

The number of modules in a PV array should range between the borders of maximum number
of modules in a PV array and the minimum number of modules in a PV array.

77min < 77 < nmax (75)
12.8<18<19.9

14. Cables

Cables can be divided into solar cables and non-solar (standard cables). Solar cables connect
the modules to the junction box or directly to the inverter. Standard cables are used on the AC
side.

15. DC junction box

The two PV arrays are connected in parallel with a DC junction box. 4 cables from both arrays
of solar panels (2- and 2+) are connected to this junction box. Hence, in the DC junction box
we will have 4 fuses, one for each cable. These fuses will be 10 A because the current in each
of the cables is 8.85A. Fuses should have either the same or greater current than the current in
the cables (equation (12)).

The current of the DC junction box can be calculated by the following equation:

| =1,pp-N (9.1)

string
I \ep - PV array current at MPP;

N - number of PV arrays at MPP;

string
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| =8.85-2=17.7A (9.2)

I <l
Zcable (93)
8.85A<10A

16. AC junction box

We will use two AC junction boxes for this power plant. The first 10 inverters will be connected
to the first AC junction box, and the second 10 inverters will be connected to the second AC
junction box. In one AC junction box we will have ten 22 A fuses for each cable of the 10
inverters, 3 main fuses of 220 A on the three main cables L1, L2 and L3, zero and ground -
FeZn30x4mm strip. The fuses should have a current equal to or greater than the current in the
cables, and from equation (13) we can see that this condition is met.

Icable =1 MPP Nstring =8.85-2=17.7A (10.1)
| =22A
17.7TA<22A w02
MNYY 4 x50mm2 a L1213 .@
neHTa FeZn30xdmnst — | e
10w pE [N 5 F1/B22A
@::M....z:‘l
%@iw----z_ | B FaB22a
12@“%----:-. ! £ Fap22a
h T
1|EZM?=» o || P, Fa2oa
%ﬂiw----zﬂ | # remaas
T ~F
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%'i'» .|| P Frm22a
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Fig. 3 Single circuit diagram of AC junction box of the photovoltaic power plant
Source: Author made this scheme in the software package Edraw Max.

17. Financial analysis

If it is assumed that a loan with a repayment period of 10 years with an interest rate of 6% is
taken for this investment, then the annual repayment installments will be calculated with the
following formula:

A=P-GRF(i,n) (11.1)
Where:
A - annual repayment for taken loan;

P - value of borrowed capital;
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i - interest rate (%);

N - years of loan repayment;

GRF(i,n) - return on equity factor.

iL+i)  0.06(1.06)°

GRF(i,n)= = =0.13 11.2
(i) A+i)' -1 (L.06)y°-1 (12
A=100000-0.13=13000 ¢ / year (11.3)
Table 5. Economic analysis of the designed power plant
Economic analysis
Equity 98085.49 ¢
Credit 100000 ¢
Interest rate 6%
Annual repayment 13000 ¢
Preferential tariff 0.16 ¢ /kWh

Source: author based on the actual policies of the banks in Republic of North Macedonia

The total profit from the photovoltaic power plant can be obtained by multiplying the total
annual electricity production and the feed-in tariff (Table 10):

C, =E,, - FiT =264902.4-0.16 = 42384384 ¢ | year (11.4)

The time required for the return on investment will be given as a quotient of the total costs for
the photovoltaic power plant and the annual earnings:

198085 .49

=4.67years 11.
4238438 y (11.5)

The investment for this photovoltaic power plant will return in 4.67 years, which means that
the project for photovoltaic power plant of 201.6 kW in the city of Stip is profitable.

12 This preferential tariff in R.N. Macedonia was valid until 2018. The preferential tariff has been used in the
calculations because a premium tariff is now used.
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Conclusions

According to the financial analysis, the project for the photovoltaic power plant in Shtip is
profitable and with its realization 112,647 kg / year of carbon dioxide emissions will be
avoided. The construction of this photovoltaic power plant will open a new path to a cleaner
environment and clean energy will be obtained.

The consciousness in the world is indisputably mature and the desire is clearly expressed, the
ecological heritage that we will leave to future generations not to be less than what we have
inherited. Saving on the costs of preserving the environment will significantly increase the
costs that future generations will pay for its restoration.
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